               KJH FINANCIAL SERVICES
INVESTMENT ADVISOR DISCLOSURE SUMMARIZING ADV PART II
Privacy Statement: KJH Financial Services is committed to maintaining the confidentiality, integrity and security of the personal information that is entrusted to us. 

The categories of nonpublic information that we collect from you may include information about your personal finances, information about your health to the extent that it is needed for the financial planning process, information about transactions between you and third parties, and information from consumer reporting agencies, e.g., credit reports. We use this information to help you meet your personal financial goals. 

With your permission, we disclose limited information to attorneys, accountants, and mortgage lenders with whom you have established a relationship. You may opt out from our sharing 

information with these nonaffiliated third parties by notifying us at any time by telephone, mail, 

fax, email, or in person. With your permission, we share a limited amount of information about you with your brokerage firm in order to execute securities transactions on your behalf. 

We maintain a secure office to ensure that your information is not placed at unreasonable risk. We do not provide your personal information to mailing list vendors or solicitors. 

We require strict confidentiality in our agreements with unaffiliated third parties that require access to your personal information, including financial service companies, consultants, and auditors. Federal and/or state securities regulators may review our Company records and your personal records as permitted by law. 

Personally identifiable information about you will be maintained while you are a client, and for the required period thereafter that records are required to be maintained by federal and state securities laws. After that time, information may be destroyed. 

We will notify you in advance if our privacy policy is expected to change. We are required by 

law to deliver a written copy of this Privacy Statement to you annually. 

Advisory Services and Fees: The primary service provided by KJH Financial Services (hereafter referred to as KJH) is financial planning. Other services include providing investment supervisory services and managing investment advisory accounts. 

KJH’s advisory services involve three categories of service. The first service type involves "Comprehensive Financial Planning and Investment Management." The second category involves the delivery of a written financial plan. The third service type involves hourly consulting services that may or may not involve securities or investments. All advisory services are done on a non-discretionary basis. 

In order to determine a suitable course of action for an individual client, KJH shall perform an initial review of the information presented by the Client. Such review may include, but would not necessarily be limited to, investment objectives, consideration of the Client's overall financial condition, income and tax status, personal and business assets, risk profile, and other factors unique to the Client's particular circumstances. 

It is KJH’s practice to provide an initial, no obligation, no cost meeting in order to become familiar with Client's circumstances. KJH will obtain information from the Client verbally and on any current information gathering documents approved for use by KJH. The information 

gathered during this session will assist KJH in determining the most appropriate management services for that Client's particular circumstances. 

KJH  is not required to verify information received from the Client or from the Client's other professionals. If requested by the Client, KJH  may recommend and/or engage the services of other professionals for implementation purposes. The Client is under no obligation to engage the services of any recommended professional. 

It is the Client's responsibility to notify KJH  if there are changes to his/her financial situation or investment objectives so that KJH  can review, evaluate and revise previous recommendations and services. 

Comprehensive Financial Planning and Investment Management Services: The Client's current financial situation is assessed including, but not limited to, any future income needs 

from Client's portfolio, time horizon and risk tolerance. 

Specific services which may be offered as part of this service may include, but are not limited 

to, preparing an annual net worth statement, creating a cash flow statement, creating an 

Investment Policy Statement in accordance with Client's goals and objectives, implementing investment recommendations as outlined in the IPS, providing portfolio management services, reviewing Client's most recent personal tax returns and providing tax planning advice, reviewing personal and small business tax returns, providing insurance advice and assisting Client in implementing recommendations, providing estate planning advice and assisting Client in implementing recommendations, completing a retirement analysis, providing education planning advice and providing advice and recommendations on any other area of financial planning in which Client has an interest. Periodic reviews will be performed for Client's portfolio to ensure that it is consistent with Client's IPS. 

These services are provided in accordance with the terms of KJH 's Advisory Services Agreement ("Agreement"). The fee for this service is calculated quarterly as of the last business day of the quarter and is assessed in arrears. The billing quarter starts on the date the Agreement is fully executed by Client and KJH. 
Fees assessed may be billed directly to Client, or collected from a client's account(s) by the custodian upon advance notification to the custodian by KJH. The custodian may deduct the fee and remit KJH’s fee directly to KJH. The Client will be notified prior to the custodian being notified, so that the Client is aware of the fee and KJH’s method of calculation. 

The fee schedule for Comprehensive Financial Planning and Investment Management Services is as follows: 

First $500,000 of Net Worth                    1.00% annually

 Next $750,000 of Net Worth                    0.80% annually

 Next $1,000,000 of Net Worth                  0.70% annually

 Over $1,500,000 of Net Worth                  0.50% annually

All fees are subject to negotiation at the sole discretion of KJH. 
Brokerage, custodial or other fees resulting from the implementation of KJH s services are separate and distinct from the fees above. 

Advisor will not exercise proxy voting authority over Client securities. The obligation to vote Client proxies shall at all time rest with Client. Client shall in no way be precluded from contacting Advisor for advice or information about a particular proxy vote. However, Advisor shall not be deemed to have proxy voting authority solely as a result of providing such advice to Client. Should Advisor inadvertently receive proxy information for a security held in Client's account, then Advisor will immediately forward such information on to Client, but will not take any further action with respect to the voting of such proxy. Upon termination of its Agreement with Client, Advisor shall make a good faith and reasonable attempt to forward proxy information inadvertently received by Advisor on behalf of Client to the forwarding address provided by Client to Advisor. Any information received by Advisor which relates to the voting of clients' proxies shall be maintained by Advisor for a period of five years from the date of receipt, the first two years in the offices of Advisor. 
Written Financial Plan: This service involves consultation, analysis and recommendations in the 
six areas of financial planning. KJH will review Client's current financial situation and issue a 
written analysis and report of recommendations in accordance with Client's goals and 
objectives. This service usually involves an initial consultation, one or two interim visits, and the 
final plan presentation meeting. The areas covered in the Plan may include, but are not 
limited to, preparing an annual net worth statement, creating a cash flow statement, 
reviewing Client's current investments and making recommendations, reviewing Client's most 
recent personal tax returns and providing tax planning advice, reviewing life, disability, and 
long-term care insurance policies and making recommendations, reviewing Client's estate 
plan and making recommendations, completing a retirement analysis and providing 
education planning advice. 

These services are provided under the terms of the Financial Plan Agreement. The fee is based on the complexity of the plan, the responsibility assumed by KJH and the benefit resulting to the client. KJH is not responsible for the implementation of the plan. Generally KJH bills at an hourly rate of $150 to complete a Plan. The number of hours will be capped and a maximum fee for the plan shall be determined at the time of the engagement. KJH shall bill Client directly. One quarter of the estimated fee, but not to exceed $500, shall be due upon the full execution of KJH’s Financial Plan Agreement and acceptance of such by KJH; a second payment representing 50% of the estimated remaining balance is invoiced when half of the plan is completed; the remaining balance is billed upon completion of the Plan. Payment is due upon receipt of invoice(s). 

Hourly Consulting: Hourly consulting services may involve services not specified above as either "Comprehensive Financial Planning and Investment Management" or "Written Financial Plan" services. The fees and services for hourly consulting are the some as described under the "Written Financial Plan" above, except that fees may be billed on a monthly basis. 

Types of Clients: KJH provides services to individuals, corporations, trusts, and pension and profit sharing plans. 

Types of Investments: KJH offers advice on listed and over-the-counter securities, corporate debt securities, commercial paper, certificates of deposit, municipal securities, mutual fund shares, annuities, and US government securities. 

Methods of Analysis, Sources of Information and Investment Strategies: KJH uses fundamental security analysis. The main sources of information include the Wall Street Journal, Barron's, as well as professional research sources such as Morningstar Mutual Fund Values, Litman Gregory's Advisor Intelligence and other internet sites. The primary investment strategy employed is diversification and an appropriate allocation of assets between equities, fixed 

income and cash. KJH investment advice includes long-term purchases, short-term purchases, and margin transactions. 

Education and Business Standards/Background: KJH generally requires that its personnel possess a college degree or equivalent business experience, preferably in the field of investments. KJH personnel must have and maintain all licenses required by applicable law and rules. Certified Financial Planners certificants   are subject to mandatory continuing education to retain certification. 

Kimberly J. Howard, born in 1956, obtained a BS from the Stephen F. Austin State University in 1979 and MS from Boston University in 1987. She received her CERTIFIED FINANCIAL PLANNER designation from the Boston University in 2006. Ms. Howard is the owner of KJH Financial Services since 2004. Additional, Ms. Howard is employed as Portfolio Manager at CitiStreet since 2004. 
Other Business and Financial Industry Activities/Affiliations: KJH is not engaged in any business activities other than those described in this document. KJH has no financial industry activities or affiliations. For administrative purposes, KJH is affiliated primarily with TD Waterhouse. KJH receives reduced fees on some computer software purchases through its affiliation with TD Waterhouse and FPA.. 

Participation or Interest in Client Transactions: Investments that are recommended to Clients may be bought or sold by KJH from time to time. Where Clients have purchased the same securities as KJH, for the most part these are mutual funds or similar investments where ownership by employees of KJH is unlikely to present any conflict. Full disclosure will be given to Client at any time it appears that KJH employees have a material interest in an investment that is being recommended to Client. 

Conditions for Managing Accounts: KJH may assess minimum fee amounts for providing its financial management or asset planning services. 

Review of Accounts: Clients are requested to notify KJH if their investment objectives or financial situation changes, however KJH will initiate a Client information review at least annually. Additional reviews may be requested by Client or otherwise be performed by KJH at its discretion. Investment accounts are reviewed quarterly. Accounts are reviewed for changes in value, and current suitability of individual investments. Client account reviews may be performed in between quarterly reviews if deemed necessary by KJH. 
Account Reports: Monthly investment account statements will be provided by the Client's 
account custodian, identifying the account positions, current price and gains/losses for all 
securities transactions. Investment Management Clients are furnished semi-annual 
performance reports on account balances and time weighted portfolio composite 
performance. 

Investment or Brokerage Discretion: KJH does not have authority to determine, without obtaining specific Client consent, securities to be bought or sold, amount of securities to be 

bought or sold, broker/dealer to be used or commission rate paid. KJH may refer Clients to broker/dealers that are unaffiliated with KJH for the purpose of effecting securities transactions. Any such other firm may act as "broker of record" and/or "custodian" for KJH’s clients' accounts. KJH will not act or attempt to act in the capacity of "broker of record" or 

"custodian." Broker/dealers may charge brokerage commissions and/or transaction fees. 

Client may also incur mutual fund fees and expenses. KJH receives no part of these commissions, fees and expenses. 

Factors considered by KJH in recommending a broker/dealer may include the entity's financial strength, reputation, execution, pricing, research and service. In return for effecting securities transactions through certain broker-dealers/custodians, KJH may receive certain investment research products and/or services, which may assist KJH in its investment decisions. 

Factors considered by KJH in seeking best execution of trades may include lowest possible cost, best qualitative execution, execution capability, commission rates and responsiveness. Although KJH sees competitive rates, it may not necessarily obtain the lowest possible 

commission rates. 

Investment research products and/or services obtained by KJH will generally be used to service all Clients, however a brokerage commission paid by a specific Client may be used (indirectly and in part) to pay for research that is not used in managing that specific Client's 

account. 

Transactions for each Client are generally effected independently, however KJH may combine or "batch" orders to obtain best execution or negotiate a more favorable transaction rate. KJH does not receive any additional compensation as a result of the aggregation. 

KJH Financial Services

(781) 413-4879
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